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TO THE MEMBERS OF NSDL DATABASE MANAGEMENT LIMITED

Report on the Audit of the Financial Staternent

Opinion

We have audited the accompanying financial statements of NSDL Database Management
Limited ("tl're Company"), which comprise the Balance Sheet as at March 31,2024, the
Statement of Profit and Loss (including Other Cornprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a

sumrnary of the materral accounting poltcies and other explanatory information (hereinafter
referred to as the "the financial statements").

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Companies Act, 2013 ("the
Act") irr the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 rcf the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 3t,2024 and its
profit, total comprehensive income, changes in equity and its cash flows for tlre year encled on

that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on

Auditing specified under section 143(10) of the Act (SAs), Our resporrsibilities under tlrose
Standards are furlher described in the Auditor's Responsibilities for the Audit of the Financial

Staternents section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Irrstitute of Chartered Accountants of India (ICAI) together with
the independence requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained i.s sufficient and appropriate to provide a

basis for our audit opinion on the statement financial staternents.

Information Other than the Financiat Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
informartion comprises the infclrmation included in Board's Report including Annexures to
Boarcj's Report, but dc,es not include the financial statemt-'nts and our auditor's report tlrereon'
The Board's Report including Annexures to Board's Report is expected to be m,ade available to
us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon,

In connection with our audit of the financial staten"lents, oLtr resiponsibility is to read the other
information identified above when it becomes available anri , irr doing so, consider whether the
other information is nrateriaily inconsisterrt with the firrancial statements or our knowledge

obtained in the audit, or otherwise appears to be materially misstated'
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When we read the Board's Report including Annexures to Board's Report, if we conclude that
there is; a material misstatement therein, we are required to cornmunicate the ntatter to those
charged with governance and describe actions applicable in the applicable laws and
regulations,

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the prepar,rtion of these financial statements that give a true and fair
view of tlre financial position, financial performance, total conrprehensive incorne, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in Irrdia. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detectirrg frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentatiott of the
financial statements that give a true and fair view and are free frorn material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company orto cease operations, or has no realtstic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
Drocess.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from rnaterial nrisstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists, Misstaternents can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

r Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or errrcr, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient arrd appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion , forgery,
intentional omissions, misrepresentations, or the override of intertral control.

. Obtain an understanding of internal financial controls relevant to the audit in order to
design aucJit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opiniotr on whether the
Company has adequate internal financial controls systern in place and the operating
effectiveness of such controls,
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accountinq estimi:tes and related disclosures macie by management.

. Conclude orr the appropriateness of rnanagement's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that nray cast significant doubt on the Conipany's
ability to contirrue as a going concern, If we conclude that a material uncertainty exists,
we are requrred to draw attention in our auditor's report to tlre related disclosures in the
financial statements or, if such disclosures are inaciequate, to modify our opinion, Our
conclusions are basecl on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may callse the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial staternents that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative rnateriality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of

our work; and (ii) to evaluate the effect of any identified misstatentents in the financial

statements.

We communicate with those charged with governance regarding, arnong other matters, tlre
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance witfr a statement thatt we have complied with
relevant etlrical requirements regardirrg independence, and to cornnrunicate with thent all

relationships and other miltters that may reasonably be thor-rght to bear on our independence,

and where applicable, relaLed safeguards'

Report on Other LeEal and Regulatory Requiremrents

1. As required by the Companies (Ar.rditor's Report) Order,2020 ("the Order"), issued by

the Central Government gf India In terms of sub-section (11) of section 743 of the
Companies Act,2013, we give in the Annexure'A',3 slatenlent on the matters
specified in paragraphs 3 and 4 of the order, to the extent arpplicable,

Z. As required by Section 143 (3) of the Act, based on oLrr audit we report that:

(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit'

(b) In our opinion, proper lrooks of account as required by law have been kept by the

company so far as it appears from our examination of those boofcs.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Conrprehensive
Income, Staternent of Changes in Equity and the Statement of Cash Flows dealt
with by this Report are in agreernent with the relevant books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accountinql

Stanclards prescribed under Section 133 of the Act.
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(e) On tlre basis of the written representations received from the directors as on March
37, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 37,2024 from treirrq appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure'B'. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company's internal financial
controls or.rer financial reporting.

(S) With respect to the otlrer matters to be included in the Auditor's Report in

accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 797 of the Act.

(h) With respect to the other matters to be included in the Auditor's lleport in

accordance with Rule 11 of the Companies (ALrdit and Auditors) Rules, ?-OI4' as

amendecl in our opinion and to the best of our information and according to the
explanations given to us:

(i) The Company has dr:;closed the irnpact of Pending litigations as at March 31,
2024. on its financial position in its financial statements. Refer Note 29 to the
financial statements.

(ii) The Company did rrot have any long-term contracts including derivative contracts
for which there were any material foreseeable losses'

(iii) There were no an"lounts which were required to be transferred to the investor
Education and Protection Fund by the Company during the year ended March 31,
2024.

(iv) (a)-fhe Management has represented that, to the best of its knowledge and

belief, no funds (which are material either individually or in the aggregate)
have been aflvanced or loaned or invested (either from borrowed funds or
share premium or any other sources or l<ind of fr-rnds) by'the Company to or
in any other person or entity, including foreign entity ("Internrediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persoTts or entities identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries. Refer Note 43(vri) to the
financia I staternents.

(b) The Management has represented, that, to the best of its knowledge and

belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity ("Funding Parties"), with the understanding, whether recorded
in writing or ottrerwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like ort behalf of the Ultimate
Beneficiaries. Refer note 43(vii) to the financial staternents.
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(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

(v) The dividend declared and paid during the year by the Company is in compliance
with Section 123 of the Act,

(vi) Based on our examination which included test checl<s, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has r:perated throughout the
year for all relevant transactions recorded in the software, Further, during the
course of our audit we did not come across any instance of the audit trail feature
being tanrpered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April I,2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2074 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 3t , 2024.

For Khandelwal Jain & Co.
Chartered Accountants
Firm's Registration No. 105049W

VJqrQg,M'Y&--
(Narerrdra Jain)
Partner

Place: Mumbai
Date: May 02,2024

Membership No. 048725 \
UDrlrr: zlloqg+2sgKc.z CV \ 36
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ANNEXURE'A' TO THE It{DEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under 'Report on other
Requirement's section of our report to the Members of NSDL
Limited of even date for the year ended March 3\ 7-024)

We reoort that:

o)

b)

d)

o\

iii)

KHANDELWALJAIN & CO.
CHARTERED ACCOUNTANTS

l2-8, Boldoto Bhovon, 5th Floor,
I 17, M. Korve Rood, Churchgote,

Mumboi - 400 020.
Tel.: (+91 -22l, 431 I 6000

Fox: 431 I 6060

Legal and Regulatory
Database Management

A) The Company is maintaining proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment and relevant
details of Right-of-Use Assets.

B) The Company has maintained proper records showing full particulars of
Intangible Assets.

Property, Plant and Equipnrent and Right-of-Use Assets have been physically
verified by the management during the year which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. In our
opinion and according to the information and explanations given to us, no material
discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our
exarnination of the records of the Company, the Company does not hold any
immovable property in its name. Hence, provisions of Clause 3(i)(c) of the said
Order are not applicable to the Company.

The Company has not revalued any of its Property, Plant and Equipment (including
Right-of-use Assets) and Intangible Assets during the year.

According to the inforrnation and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated
during the year or are pending against the Cotnpany as at March 31,2024 for
holding any benanri property under the Benami Transactions (Prohibition) Act, 19BB
(as amended in 2016) and rules made thereunder.

ii) a) The Company is in the business of rendering services, and consequently, does not
hold any inventory, Therefore, the provisions of clause 3(ii) of Companies (Auditor's
Report) Order, 2020 are not applicable to the Company.

b) The Company has not been sanctioned working capital limits in excess of ? 5 crore,
in aggregate, at any point of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under
clause 3(ii)(b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
examination of the records of the company, the Company has made investments, but has
not provided any guarantee or security, and granted any loans or advances in the nature
of loans, secured or unsecured, to companies/ firms, Limited Liability Partnerships or any
other parties during the year, In view thereof, reporting under clause 3(iii)(a), (c), (d),
(e) and (f) of the Order is not applicable, The investrrents made during the year are, in

our opinion, prima facie, not prejudicial to the Cc'mpany's interest.

fffi;&
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Name of
Statue

Income Tax
Act,1961

Incorne lax
Act._19i1
Income l-ax Income
Act,1961 -fax

CONTINUATION SHEET

iv)

v)

According to infornration and explanation given to us, the Company has not granted loans
or provided guarantees or securities to the parties covered under Section 185 of the Act.
In our opinron and according to the information and explanations given to us, the
Company has complied with the provisions of Section 186 of the Act in respect of
investments made,

According to the information and explanations given to us, the Company has not
accepted any deposits or arnounts which are considered to be deemed deposits during
the year, hence directives issued by the Reserve Bank of India and the provisions of
sections 73 to 76 or any other relevant provisions of the Companies Act and the rules
made thereunder are not applicable to the Company. According to information and
explanations provided to us, no order has been passed by Conrparry Law Board of
National Company Law Tribunal or Reserve Bank of India or any court or any other
tribunal.

The maintenance of cost records has not been specified by the Central Government under
Section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus, reporting under clause 3(vi) of the order is not applicable to the Company.

a) According to the infornration and explanations given to us and on the basis of
records examrned by us, the Company is generally regular in depositing with
appropriate authorities, the undisputed statutory dues including Goods and Service
Tax (GST), Prclvident Fund, Employees' State Insurance, Income Tax and other
material statutory dues, as applicable. According to the records of the Company,
there were no undisputed amounts payable in respect of Goods and Service Tax
(GST), Provident Fund, Employees'State Insurance/ Income Tax and any other
material statutory dues in arrears as at March 31,, 2024 for a period of more than
six months from tlre date they became pay'able.

b) According to the information and explanations given to us, the dues of Goods and
Service Tax (GST), Provident Fund, Employees'State Insurance, Income Tax and
any other material statutory dues which have not been deposited on accclunt of
disputes and the I'orum where the dispute is pending are as under:

vi)

vii)

Nature of
the Due:;

Period to which
the amoLtnt
re lates ( Fin a ncia I

Vpa r\
2074-75

2076-71',

Amount
(in lakhs)

Forum where the
is pending

a'sp"Ttl

Income
Tax

Income
Iax

4.76 Rectification application
perrding with Centralized
Processing Centre (CPC)
- Barrqalore

2.34.69 Commissioner of Incorne
Iq:l(/\ppe_als) __

795.c)4 Conrmissioner of Income
Tgx-1tr]ppeals

14, L0 Commissioner of Income
Tax (Appeals

85.86

2077 -tB

-1Br.slncome Tax

ZUI/-ZU Assistant Commissioner
of GST Audit -II, Mumbai

Goods and
Service tax
Act
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(a)

(b)

ix)

viii) There were no lransactions relating to previously unrecorded income that have beert
surrendered or drsclosed as income during the year in the tax assessments under the
Income 'Tax Act, 1961 (43 of 1961).

The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix)(a) of the Order is not applicable.

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority,

The Company has not taken any term lcran during the year and there are no

outstancling term loans at the beginning of the year and hence, reporting under
clause 3(ix)(c) of the Order is not, applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Cornpany,

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries.

The Company has not raised any loans during the year and hence reporting on

clause 3(ix)(f) of the Order is not applicable.

The Company has not raised moneys by'way of initial public offer or further public
offer (includirrg clebt instruments) during the year, Therefore, the provision of
clause 3(x)(a) of Companies (Auditor's Report) Order, 2020 are not applicable to
the Contpany,

(b) During the year, the Company has not made any preferential allotment or private
placernent of shares or convertible debentures (fully or partially or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

(a) Accorcling to the information and explanations given to US, no fraud by the
Company and no fraud on the Company has been noticed or reported during the
yea r.

(b) No report under sub-section (12) of section I43 of the Cornpanies Act has been filed
in Form ADT-4 as prescribed under rule 13,cf Companies (Audit and Auditors)
Rules,2014 with the Central Government, during the year and upto the date of this
reporu.

(c) As represented to us by the management tlrere are no whistle blower compl;rints
received by the Conrpany during the year.

In our opinion and according to the information and explanations given to us, the
Company is nor a Nidhi Comgrany. Therefore, the provisions of clause 3(xii) of the Order
are not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in cotnpliance
with sections 1.77 and section 1BB of the Act, where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
Indian Accounting Standards.

(f)

(a)x)

xi)

xii)

xiii)
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xiv) (a) In our opinion ancl based on our examination the Company has an internal audit
system commensurate with the size and the nature of its business.

(b) We have considered, the internal audit reports of the company issued till date, for
the year under audit,

xv) Accordirrg to the information and explanations given to us and based.on our examination
of the records ofthe Company, the Company has not entered into non-cash transactions
with directors or persons connected with hinr.l-herefclre, the provisions of clause 3(xv) of
Conrpanies (Auditor's Report) Order, 2020 are not applicable to the Company.

xvi) (a) According to the inforrnation and explanations given to us, the Company is not required
to be registered under section 45-IA of the Reserve Banl< of India Act, 1934. Hence,

reporirng underclause 3(xvi)(a), (b) and (c) of the Order is not applicable,

(b) As per the inforrnation and explanation, given to us there is no core investment
company within the Group (as defined in the Core Investment Companies (Reserve

Bank) Directions, 2016).

xvii) The Company has not incurred cash losses during the financial year covered by our audit
and the inrmediately preceding financial year,

xviii)There has been no resignation of the statutory auditors of the Company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and

based on our examination of the evidence supporting the assumptions, notlring has come

to our attention, which causes us to believe that any material uncerlainty exists as on the

date of the audit repgrt indicating that Company is not capable of rneeting its liabilities
existing at the date of.barlance sheet as and when they fall due within a period of one

year from the balance sheet date. We, however, state that tiris is not an assurance as to

the future viability of the Company. We further state that our reporting is based on the
facts uo to the date of the audit report and we neither give any guarantee nor any

assurance that all liabilities falling due within a period of one year from the balance sheet

date, will get discharged by lhe company as and when they fall due.

xx) (a) According to the information and explanations given to Lts, there are no unspent

amounts towards Corporate Social Responsibility (CSR) on other than ongoing projects

requiring a transfer to a Fund specified in Schedule VII to the Companies Act in
comoliance with second proviso to sub-section (5) of Section 135 of the said Act.

Accordingly, r'epofting under clause 3(xx)(a) of the Order is not applicable for the year.

(b) According to the information and explanations given to us, there is no amount
remaining unspent under sub-section (5) of section 135 of the Companies act,
pursuanr to any ongoing project, has been transferred to special account in

compliance with the provision of sub-section (6) of section 135 of the said Act.

For Khandelwal Jain & Co.
Chartered Accountants --=--:.:---Firm's ilegistration No. 105049VV ,4r'tfl$4,

$@f{arw JUtv- ,,isY (fJ\
lt:<( MUMBA.| ,* Iil;i rvurvreP.r ,?

(Narendra Jain) \;\ t'p
Partner Vr)=_ , /-$V
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in our Audit report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
L43 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of hISDL Database
Management Limited ("the Company") as of March 37,2024 in conjunction with our audit of
the financial statements of the Company forthe year ended on that date.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established b1'

the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reportinq issued by the Irrsl.itute of
Chartered Accountants of Irrdia (ICAI), These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act, 2013.

Auditors' Responsi bi lity

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing deemed to be prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note require
that we comply with ethical retquirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an

understanding of internal finarrcial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk, The procerdures selected depend on the auditor's
judgement, includirrg the assessment of the risks of material miss[atemerrt of the financial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial
repo rting .

Page 1O of tl
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CONTINUATION SHEET

Meaning of Internal Financia! Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial repofting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles, A company's internal financial control over financial reporting includes those policies
and procedures that (1) peftain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Lirnitations of Internal Financial Controls Over Financial Repoding

Because of the inherent linritations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, Also, projections of any
evaluation of the internal financial controls over financial reporting to future peric,ds are
subject to the risk tirat the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our infornration and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial repofting and such internal financial controls over financial repofting were operating
effectively as at March 31,2-024, based on the internal control over financial repofting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For l(handelwal Jain & Co.
Chartered Accountants
Firm's Registration No. 105049W

'sr,lt\I+'A 
Tlt --

(Narendra Jain)
Partner
Membershio No, 048725
UDIN; z\o\ts12(gXe
Place: Mum[rai
Date: May 02,2024

7c

@aa,$Z '.,o.)

;t MUMBAI j;
RX__-1"9
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DATABASE MANAGEMENT LIMI]TD

Sheet.s at 315t March. 2024

Partlculars

ASSETS

1l Non Current Arsets
a) Property, Plant and Equipments
b) Other Intangible Assets

c) Intanglble Assets Under Development
d) Right of U5e A5set5

e) Financial Assets

i) Investments
ii) Other Financial Assets

iii) Non Current Bank Balahces

f) Income Tax Assets (Net)

g) Other Non-Current Assets

Total Non-Current Assts

2) Current Assetr
a) Financial Assets

l) Investment5
ll) lrade Recelvables

Ill) Cash ahd cash Equlvalents
iv) Bank Ealances Other than Cash and Cash Equivalents
v) Other Flnanclal Assets

b) Other Current Assets

Tgtal Current Aisets

Total Assets

EOUIIY AND I.IAEILITES

{A} Equlty
a) Equity share Capital
b) Other Equity

Total Equity

(B) Uabilitles
1. Non-Cu.rent liabilities

a) Financial Liabilities
i) Lease Lr'abilities

ii) Other Financial Liabilitier
b) Other non-current liabilities
c) Delerred tax liabilities (het)

Toial non-current llabllltles

2. Currcnt Liibilitles
a) Financial Liabilities

I) Leare Liabilities
ii) Trade Payables

a) Total outstanding dues of micro enterprises and small enterprlses
b) Total outstanding dues of creditors other than mlcro enterprises and small enterprises

iii) Other financial liabilities
b) other curreht Liabilities
c) Provisions

d) Cutrent Tax Liabilities (Net)

Total Current Llabllltles

Total Llrbllltles

Total Equlty.nd U.bllitles

of the Financial Statements

terms of our report of even date attached
XHANOELWALJAIN & CO.

Accountants
Registration No.: 105049W

For and on behalfofthe Soard of Diredors

/+t^,
./ ?/ )b
\--- tE.t'

Sameer Gupte
MD & CEO

DIN : 09693508
Place: Mumbai Place: Mumbai

AHZPC7725J

Place: Mumbai

fl{-
Pratlk Topranl
Company Secretary
448011
Place: Mumbai

244.52

7.43

840.67

25,7E0.06
146.78
244.O0

76.59
30.02

4

LL

7

r5&33
16

L7

14

18&33
19

19

19

20

22

23

259.79

27,4O9.77

154.E7

59.00
45.44
20.00

/sVr+/Y/
No.r 048725
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NSDT DATABASE MANAGEMENT LIMITED

CIN:U72400MH2m4PtC47094
Statement of Profit and loss for the year ended 31st March, 2024

Particulars lote No,
For the year ended

3lst March,2024
For the year ended

31st March,2023

(l in takhsl (< in Lakhsl

INCOME

Revenue From Operations

Other lncome

Total Income

EXPENSES

Employee Benefits Expenses

Finance Cost

Depreciation and Amortization Expenses

Other Expenses

Total Expenses

Profit Eefore Tax

Tax Expense

Current Tax

Provision for Tax for Earlier Years (Net)

Deferred Tax

Total Tax Expenses

Profit After Tax

Other Comprehensive Income
Items that will not be reclassified to profit or loss:

Actuarial gain/(loss) on post retirement benefit plans

Income tax relating to items that will not be reclassified to profit or loss

24

25

11

z6

35

35

7,65r.83

t,782.72

7,286.30

t,482.89

9,434.55 8,759.L9

1,833.2s

74.0r

595.82

2,378.28

l,b6z.5d

87,54

527.40

2,24L.36

4,661.36 4,532'64

4553.19 4,236.5t

975.09
25.00

6.19

926.4L
32.04

l)o 74

1,005.28 9r7,7t
5,54b.9r

11.54
t2.911

5,ZgU.UU

22.20
ts.s9l

Total other comprehensive Income

Total Comprehensive Income for the Year

Earninss oer Eouitv Share

Basic earnings per equity share of < 10 each

Diluted earnings per equity share of { 10 each

of the Financial Statements

8.63 16.61

3,555.54 3,315.41

5.81

5.81

5.40
5.40

1t048

For and on behalf of the Board of Directors

-/-)
/' a6-/ 

^
IgV

Sameer Gupte
MD & CEO

DIN :09693508
Place: Mumbai

(
r - 1\I, y'-

- 
I lN-^ll-,

\-t - v I4^A

Chief Financial Officer
AHZPCTTz't

Place: Mumbai

/

^n*:!--gw{aeandev
Director
DIN :07188637
Place: Mumbai

.o4,e0d'0'
{ \"\
t\

Pratik Top.ani
Company Secretary
A48011
Place: Mumbai

1
Place :Mumbai
Date : May 02, 2024
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{sDL DATABASE MANAGEMENT LIMITED

:lN:UrZrOoMH2(xl4PlC47094
itrt€m€nt ofCash Flowrlor th€year ended 3tst March,2024

For the vear ended 3lst
March,2024

For the year ended 3lst
March,2023

(t ln Lakhsl lR in L.khsl

A, Cash flowslrom OperatlnS Actlvltler
Profit Before Tax

Adjustments for:
0epreclation and amortisation erpehse
Interest on Lease Liability as per IND AS 116
Expense on Deposit IND-AS 109

Provislon for doubtful trade receivables
Bad Debts Written off
Loss on sale ofAssets
Assets written off
Excess Provision Written Back
Provision for lmpairment of Intanglble Asset under

develgpment earller year

Intangible Asset under development wrltten off
Extinguishment of l-ease Liability
galances other than cash and cash equivalent -Nodal Account
(Gain)/Loss on mutual funds at FVTPL

Income on Deposlt IND-AS 109

Intetest lncome

4,553.19

74.07
8.55

er.2E)
8:oe

(27.221

{306.22)
(8.0e)

tl 4C? 611

4,236.51

s21.40
a7.54

8.52
(2e.e1)

0.54
9.02

126.23)

(6.24)
(17.s8)

1129.57)

Q.e)
(1,32s.8r)

n Droflt beforeworklnr caDltal chanre5 3.449.24 3.370.M

Chan8es In working capltal!
Adlustments fgr llncrearel / decrease in ooeratln{ assets-
Other assets

Trade rec€ivables

Balances other than cash and cash equivalent -Nodal Accounl
Other financial as5et5

Trade payables

Other financial liabilities
Provisions

Other liabilities

76\,(38.

70.54
s2.34

149.74)
(4s.901

6.34

49.72

190.08

12.02
(52.13

38.07
(17.69

Cash generated from operatlons

Net Income tar pald

3,577.55

(894.12)

3,504.29

(992.89

2.583.43 2.6tt.Q

B. Cash tlowslrom Investlng activitles
Capital expehditure on lixed assets, includint capital advance

sale of Fixed Assets

Bank balance5 not considered as cash and cash eouivalents
-Placed

-Matured

Purchase of non-current investments - Bonds

Purchase of non{urrent investmenti - GOI

Purchase of non{urrent investments - Mutual Funds

Redemption of investments - Mutual Funds

lnterest received

(s82.7s)

219.12
(303.32)

(1,961.00)

7,976.69

511.87

359.00)

0.66

(200.00)

4,775.99
(4s38.771
(3,241.38)

(3,784.88)

3,657.90

Nei cash (u3ed In) Investln8 adlvltle3 (B) (139.19) 12,42t.21

C. Cash flowsfrom tlnanclnl adlvltles
Payments towards Right to use asset5

0ividend Paid
1242.991

1.831.50)

(2s1.881

?t1 001

Net cash (used in) financlnr actlvitles (C ) t2,074.49, {1,4r2.EE)

Nel lnfferse / (decrease) In cash and cash equlvalenb (A+Brc)
Cash and cash equlvalentr at the beglnnlnS oftheyeat
Cash and cash equlvalents at the end ofthe year

Notes formihE intecral !an of the Finahcial Statemehts : 1 to 48

I our.r,

F-iiii3-
(1,284.691

1.733.72
448.rIt

-

term! ofour report ofeven date attached torand on behalfofthe Board ofDirectors

ld\orrt'ullY
t-/
\ RaYlldttrFand€Y
\zfr"rto,

DIN:07188637
Place: Mumbal

?(o{,Fdt\ \
PratikTopranl
Company Secretary
A48011

Place: Mumbal

fi\tffi'hre*
ltrarendralatn //*=/ \y-\, sameerGupte
Partner // q r \:; l\ MD & cEo

lMembershpNo.:048'flyl 
tvrulvtBAt 

f 
: Jj L'I;1i,l?i:i

l,,r*',,,,.,.W#'ffiiDate:Ma'o2'2024 
l,i:i*#i-

r
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NSDL DATABASE MANAGEMENT LIMITED
Cl N :U72400M H2004P1917094

Statement of Changes in Equity for the year ended 31st March, 2024

Particulars (l in takhs)
A. Equity Share Capital

As at 1st April, 2022

Changes in Equity Share Capital during the year ( Note 12 )

5,105.00

As at 31st March, 2023 6,10s.00

As at lst April, 2023

Changes in Equity Share Capital during the year ( Note 12 )

6,105.00

As at 31st March, 2024 5,105.00

Pa.ticuati; in [akh

B. Other

Reserves and Surplus Other Comprehensiv€

Incom€ Total

Retained Earnings Actuarial gains /
llaccacl

Ealance as at 1st April, 2022 17,813.39 0.34 t7.8t3.73
Profit after tax

Other comprehensive income
Dividend Paid

3,298.80

(L,22r.00
15.61

3,298.80
Ib.bI

(r,221,00"
Balance as at 31st March, 2023 19,891.19 16.95 19,908.14

Balance as at lst April, 2023 19,891.19 16.95 19,908.14
Profit after tax
Other comprehensive income
Dividend Paid

3,545.91

(1,831.50
8.63

3,546.91
8.53

(1,831.s0)

Balance as at 31st March, 2024 21,606.60 25.58 2t,632.L8

iNotes forming integral part of the Financial Statements : 1 to 48
I

I

I 
In terms of our report of even date attached For and on behalf of the Board of Directors

]For KHANDELWAL JAIN & CO.

I Chartered AccountantsI Chartered Accountants

,fiffi@"-' v tref \*\
,,f r MUMBAI l:, ll

Narendralain \\i1, ,,5/l
'*iJlii!,,n,0-";jfu@/

e,+
Sameer Gupte
MD & CEO

DIN :09693508
Place: Mumbai

Chief Financial Officer
AHZPC7725J

Place: Mumbai

DIN :07188637
Place: Mumbai

e1J,'+rdI',\
Pratik Toprani
Company Secretary

A48011
Place: Mumbai

Place : Mumbai
Date : May 02, 2024

ffi,ffi
RV7
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1.

1.1

NSDL DATABASE MANAGEMENT LIMITED

General information

Company Overview

The Company is engaged in providing services to its clients relating to automation and re-
engineering of business processes so that benefits of niche technology and electronic data
can be used to enhance the process working and end-user experience. The Company offers
services as a managed service provider and sets-up system infrastructure, connectivity,
software application and database systems so that users can access and use the same to
complete their business processes in optimum manner. The Company is currently providing
"National Skills Registry"services to ITl ITeS industry so that employees of the industry can
register for the system and the employer companies can access and use information of the
employees. The Company also operates SEZ Online system on behalf of Ministry of Commerce
& Industry. This system facilitates SEZ Units and Developers to file their transactions relating
to operating in SEZ and processing of such transactions by SEZ authorities. The Company is
also working as a "KYC Registration Agency (KM)" so that KYC details of the clients of such
market intermediaries as are regulated by Securities & Exchange Board of India (SEBI) can
be maintained in electronic format. The Company is also offering payment gateway services
for e-Governance projects. The Company is also registered with SEBI as "Category I -
Registrars to an Issue & Share Transfer Agent".

The Financial Statements for the year ended March 3L,2024 has been approved by the Board
of Directors of the Company in their meeting held on May 02,2024.

Material accounting policies:

This note provides a list of the materialaccounting policies adopted in the preparation of these
financial statements ("financial statements"). These policies have been consistently applied
to the year presented, unless otherwise stated.

2.t Basis of preparation

(i) Compliance with Ind AS

These financial statements are prepared in accordance with Indian Accounting Standards
(Ind AS) under the historical cost convention on the accrual basis except for certain
financial instruments which are measured at fair values, the provisions of the Companies
Act, 2013 ('Act') (to the extent notified). The Ind AS are prescribed under Section 133
of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
and Amendments thereto.

Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hithefto in use.

(ii) Historical cost convention

These financial statements have been prepared on the historical cost basis, except for
certain financial instruments that are measured at fair values at the end of each
reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fairvalue of the consideration given in exchange
for goods and services. Fair value is the price that would be received to sell an asset or

id to transfer a liability in an orderly transaction between market participants at the

2.

tr'd,ffiR;d

t date.
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NSDL DATABASE MANAGEMENT LIMITED

In addition, for financial reporting purposes, fair value measurements are categorised
into Level 1, Level 2 or 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value
measurements in its entirety which are described as follows:

- Level 1 - inputs are quoted (unadjusted) prices in active markets for identical
assets or liabilities that the entity can access at the measurement date;

- Level 2 - inputs are inputs, other than quoted prices included in level 1, that are
observable for the asset or liability either directly or indirectly.

- Level 3 inputs are unobservable inputs for the assets or liability.

2.2 Revenue recognition:

a) The Company has applied Ind AS 115 Revenue from Contracts with Customers which
establishes a comprehensive framework for determining whether, how much and when
revenue is to be recognised. Under Ind AS 115, revenue is recognized at an amount that
reflects the consideration to which an entity expects to be entitled in exchange for
transferiing services to a customer. The standard requires entities to exercise
judgement, taking into consideration all of the relevant facts and circumstances related
to contracts with their customers,

Revenue towards satisfaction of a performance obligation is measured at the amount of
transaction price (net of variable consideration) allocated to that performance obligation,
The transaction price of goods sold and services rendered is net of variable consideration
on account of various discounts and schemes offered by the Company as part of the
contract. Revenue are recognised on accrual basis upon rendering of service.

b) The Company recognise revenue when the significant terms of the arrangement are
enforceable, services have been delivered and the collectability is reasonably assured.
The Company recognise revenue based on two main models: services transferred at a
point in time and services transferred over time:

Services transferred at a point in time: Revenues and costs relating to time and service
contracts are recognised as the related services are rendered.

Services transferred over time; Revenue from annual fee contracts is recognised
proportionately over the period of the contract. When services are performed through
an indefinite number of repetitive acts over a specified period of time, revenue is
recognised on a straight-line basis over the specified period or under some other method
that better represents the stage of completion.

c) Interest income is accounted on accrual basis. For financial instruments measured at
amortised cost interest income is recorded using the effective interest rate (EIR). EIR is the
rate that exactly discounts the estimated future cash payments or receipts over the
expected life of the financial instrument or a shorter period, where appropriate, to the gross
carrying amount of the financial asset or to the amortised cost of a financial liability.

d) Dividend income is accounted for when the right to receive is established.

2.3 Leasing

The Company assesses at contract inception whether a contract is, or contains, a lease. That
is, if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration,

As a lessee

Effective from April L,20L9, the company has adopted Ind AS 116, At the date of
commencement of the lease, the Company recognizes a right-of-use asset ("ROU") an

.corresponding lease liability for all lease arrangements in which it is a lessee, except for
a term of twelve months or less (short-term leases) and low value leases.
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NSDL DATABASE MANAGEMENT LIMITED

shott-term and low value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease.
Certain lease arrangements includes the options to extend or terminate the lease before the
end of the lease term. ROU assets and lease liabilities includes these options when it is
reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or prior to the commencement date of
the lease plus any initial direct costs less any lease incentives. They are subsequently measured
at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis
over the shorter of the lease term and useful life of the underlying asset. Right of use assets
are evaluated for recoverability whenever events or changes in circumstances indicate that
their carrying amounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount (i,e. the higher of the fair value less cost to sell and the value-in-use) is
determined on an individual asset basis unless the asset does not generate cash flows that
are largely independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future
. lease payments, The lease payments are discounted using the interest rate implicit in the

lease or, if not readily determinable, using the incremental borrowing rates in the country of
domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment to
the related right of use asset if the Company changes its assessment if whether it will exercise
an extension or a termination option,

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

2.4 Employee benefits:

Short Term Employee Benefits measured at undiscounted amount, are accounted for in the
Statement of Profit and Loss/Intangible under Development in the period during which the
services have been rendered.

Employee benefits include provident fund, superannuation fund, gratuity fund and
compensated absences,

Defined Contribution Plan:

The Company's contribution to provident fund and superannuation fund are considered as
defined contribution plans and are charged as an expense based on the amount of contribution
required to be made and when services are rendered by the employees.

i. Superannuation:

The Company contributes a specified sum of annual basic salary of the eligible employees
to an insurance company which administers the fund. The Company recognises such
contributions as an expense in the year they are incurred.

ii. Provident Fund:

Employees are entitled to receive benefits in respect of provident fund,
employees and the Company make monthly contributions at a specified

in which both
percentage of
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_the covered employees' salary,
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NSDL DATABASE MANAGEMENT LIMITED

2.5

Defined Benefit Plans

i. Gratuity:

The Company accounts for the net present value of its obligations for gratuity benefits
based on an independent external actuarial valuation determined on the basis of the
projected unit credit method carried out at the Balance Sheet date. Remeasurement,
comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if
applicable) and the return on plan assets (excluding net interest), is reflected
immediately in retained earnings and is not reclassified to profit and loss. Past service
cost is recognised in profit or loss in the period of a plan amendment. Net interest is
calculated by applying the discount rate at the beginning of the period to the net defined
benefit liability or asset. Defined benefit cost are categorised as follows:. Service cost (including current service cost, past service cost, as well as gains and

losses on curtailments and settlements);
. Net interest expense or income; and
. Re-measurement

ii. Performance Incentive and Compensated Absences

The amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised during the period when the employees
render the services. These benefits include performance incentive and compensated
absences which are expected to occur within twelve months after the end of the period
in which the employee renders the related service.

The Company accounts for the net present value of its obligations for compensated
absences based on an independent external actuarial valuation carried out at the
Balance Sheet date. The cost of short-term compensated absences is accounted as
under:

(a) in case of accumulated compensated absences, when employees render the services
that increase their entitlement of future compensated absences; and

(b) in case of non-accumulating compensated absences, when the absences occur.

Propefty, Plant and Equipment:

Property, Plant & Equipment are carried at cost less accumulated depreciation and
amortisation and impairment losses, if any. The cost comprises its purchase price net of any
trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on
making the asset ready for its intended use, other incidental expenses and interest on
borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is
ready for its intended use.

Capital work-i n-Brog ress :

Projects under which tangible fixed assets that are not yet ready for their intended use are carried at
cost, comprising direct cost, related incidental expenses and attributable interest.

Intangible assets

Intangible assets purchased are measured at cost as of the date of acquisition less
accumulated amoftization and accumulated impairment, if any.

The Company follows the Cost Model of accounting and capitalizes the Software
the Company in house at cost and the salary and related costs peftaining to th
team capitalized in the books of accounts.

2.6
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NSDL DATABASE MANAGEMENT LIMITED

Intangible Assets under Develooment:

Projects under which Intangible assets that are not yet ready for their intended use are carried
at cost, comprising Development expenses and software expenses.

2.7 Depreciation and Amoftisation:

Depreciation is charged so as to write off the cost of assets other than Capital work-in-
progress less its estimated residual value over the useful lives as prescribed in Schedule II to
the Companies Act, 20L3, using the straight-line method.
Residual value is determined considering past experience and generally the same is up to 5olo
of cost of assets.

Intangible assets are amortized on a straight-line basis. Computer software and is amortised
over 48 months or useful life whichever is lower.

2.8 Provisions and contingencies:

A provision is recognised when the Company has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to settle the obligation
in respect of which a reliable estimate can be made.

Provisions are discounted to their present value and are determined based on the best estimate
required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance
Sheet date and adjusted to reflect the current best estimates.

Contingent Liabilities and Assets

Contingent liabilities are when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made. Contingent liabilities
are not recognised but are disclosed in the notes.

Contingent asset is a possible asset that arises from past events the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the enterprise. Contingent assets are not recognised but
disclosed irr the firrancial statements.

2.9 Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party
to the contractual provisions of the instruments.

2.1O Investment and Financial assets

Financial assets are (Investment in Mutual Funds, Non- Convertible Debentures, Bonds)
classified into the following specified categories: financial assets "at amortised cost", "fair
value through other comprehensive income", "fair value through Profit or Loss". The
classification depends on the entity's business model for managing the financial assets and
the contractual cash flow characteristics of the financial asset at the time of initial recognition,

Financial assets are recognised by the Company as per its business model. All financial assets
are initially measured at fair value plus transaction costs, except for those financial assets
classified as at fair value through profit or loss which are initially measured at fair value. All
financial assets are recognized initially at fair value, plus in the case of financial

67
E(t.nro\
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ed at fair value through profit or loss (FWPL), transaction costs that are
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NSDL DATABASE MANAGEMENT LIMITED

the acquisition of the fina ncial asset. However, trade receivables that do not contain a significant
financing component are measured at transaction price.

Income and expense is recognised on an effective interest basis for debt instrument.
All other investments are classified as Fair Value through Profit or Loss (FVTPL). The Company
uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

Equity Investments in fellow subsidiary
Investment in Equity Instrument of fellow subsidiary are carried at cost.

Imoairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss. Financial assets are assessed for indicators
of impairment at the end of each reporting period. Financial assets are impaired where there
is objective evidence that, as a result of one or more events that occurred after the initial
recognition of the financial asset, the estimated future cash flows of the investment have been
impacted.

Objective evidence of impairment could include-

. Significant financial difficulty of the users or counterpafty; oro Default or delinquency in interest or principal payments; or
o It becoming probable that the borrower will enter bankruptcy or financial reorganization.

The carrying amount of the financial asset is reduced by the impairment loss directly for all
financial assets with the exception of trade and other receivables. For financial assets
measured at amoftised cost, if, in a subsequent period, the amount of the impairment loss
decreases and the decrease can be related objectively to an event occurring after the
impairment loss was recognised, the previously recognised impairment loss is reversed
through profit or loss to the extent the carrying amount of the investment at the date the
impairment is reversed does not exceed what the amortised cost would have been had the
impairment not been recognised.

Expected Credit Losses on Trade Receivable
For trade receivables the Company measures the loss allowance at an amount equal to life
time expected credit losses, Further, for the purpose of measuring life time expected credit
losses for trade receivables, the company follows simplified approach as permitted under
IndAS 109.

De-recogrnition of financial assets
The Company derecognises a financial asset only when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another entity. If the Company neither transfers nor
retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognises its retained interest in the asset and an associated
liability for amounts it may have to pay. If the Company retains substantially all the risks and
rewards of ownership of a transferred financial asset, the Company continues to recognise
the financial asset and also recognises a collateralised borrowing for the proceeds received.

Impairment of Non-Financial Assets
The carrying value of assets/cash generating units at each Balance Sheet date are reviewed
for impairment. If, any such indication exists, the Company estimates their recoverable
amount and impairment is recognised if, the carrying amount of these assets/cash generating
units exceeds their recoverable amount. The recoverable amount is the greater of the net
selling price and their value in use. When there is indication that an impairment loss
recognised for an asset in earlier accounting periods no longer exists or may have decreased,

,/s?
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reversal of impairment loss is recognised in the statement of Profit & Loss.
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2.11 Financial Liabilities and equity instruments

Classification as debt or equitv
Financial liabilities and equity instruments issued by the Company are classified according to
the substance of the contractual arrangements entered into and the definitions of a financial
liability and an equity instrument,

Equity instruments:
An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deduction all its liabilities.

Financial liabilities:

i. Initial Recognition and Measurement:
Financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial liabilities are initially measured
at the amortised cost unless at initial recognition, they are classified as fair value
through profit and loss.

ii. Subseouent Measurement :

Financial liabilities are subsequently measured at amortised cost using the effective
interest rate method. Financial liabilities carried at fair value through profit or loss
are measured at fair value with all changes in fair value recognised in the statement
of orofit and loss,

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's
obligations are discharged, cancelled or they expire.

2.t2Operating Cycle

Based on the activities of the Company and the normal time between acquisition of assets
and their realisation in cash or cash equivalents, the Company has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and
non-current.

2. 13 Recent pronouncements

Ministry of Corporate Affairs ('MCA") notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
For the year ended March 3tt 2024, MCA has not notified any new standards or amendments
to the existing standards applicable to the Company.

2.14 Rounding of amounts ,

All amounts disclosed in the financial statement and notes have been rounded off to the
nearest lakhs as per the requirement of schedule III, unless otherwise stated.

2.15 Critical Accounting Estimates and Judgement

The preparation of financial statements requires the use of accounting estimates which, by
definition, will seldom equal the actual results. This note provides an overview of the areas
that involved a higher degree of judgement or complexity, and of items which are more likely
to be materially adjusted due to estimates and assumptions turning out to be different than

k7
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The areas involving critical estimates or judgements are:

Estimation of current tax expenses and payable
Estimated useful life of intangible assets
Estimation of defined benefit obligation
Estimation of fair values of contingent liabilities
Estimation of Variable and Performance pay

Estimates and judgements are continually evaluated. They are based on historical
experience and other factors, expectations of future events that may have a financial impact
on the Company and that are beloved to be reasonable under the circumstances.

Other Accounting Policies

2.16 Foreign currency translation and transactions

(i) Functional and presentation currency

Items included in the financial statements of the Company are measured using the
currency of the primary economic environment in which the entity operates ('the
functional currency'), The financial statements are presented in Indian currency (INR),
which is the Company's functional and presentation currency.

(ii) Transactions and balances

Foreign currency transactions are translated into the functional currency using the
exchange rates at the dates of the transactions. Foreign exchange gains and losses
resulting from the settlement of such transactions and from the translation of monetary
assets and liabilities denominated in foreign currencies at year end exchange rates are
generally recognised in profit or loss,

Non-monetary items that are measured at fair value in a foreign currency are translated
using the exchange rates at the date when the fair value was determined. Translation
differences on assets and liabilities carried at fair value are reported as part of the fair
value gain or loss. For example, translation differences on non-monetary assets and
liabilities such as equity instruments held at fair value through profit or loss are
recognised in profit or loss as part of the fair value gain or loss and translation differences
on non-monetary assets such as equity investments classified as FVOCI are recognised
in other comprehensive income.

Foreign Currency Transactions and Advance Consideration which clarifies the date of
transaction for the purpose of determining the exchange rate to use on initial recognition
of the related asset, expense or income when an entity has received or paid advance
consideration in a foreign currency. The effect on account of adoption of this amendment
was insignificant.

2.t7 Tax on Income

Income tax expense represents the sum of the tax currently payable and deferred tax.

i. Current tax

The tax currently payable is based on taxable profit for the year, Taxable profit differs
from 'Profit Before Tax'as reported in the Statement of Profit and Loss because of items
of income or expense that are taxable or deductible in other years and items that are
never taxable or deductible. The Company's current tax is calculated using tax rates that

'k7
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ii. Deferred tax

Deferred tax is recognised on the temporary differences between the carrying amounts
of assets and liabilities in the financial statements and the corresponding tax bases used
in the computation of taxable profit,

Deferred income tax is recognised using the balance sheet approach. Deferred income
tax assets and liabilities are recognised for deductible and taxable temporary differences
arising between the tax base of assets and liabilities and their carrying amount, except
when the deferred income tax arises from the initial recognition of an asset or liability
in a transaction that is not a business combination, affects neither accounting nor taxable
profit or loss at the time of the transaction.

The carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow all or paft of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to
apply in the period when the liability is settled or the asset realised based on the tax
rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period.

Current and deferred tax for the vear

Current and deferred tax are recognised in profit or loss, except when they relate to
items that are recognised in other comprehensive income or directly in equity, in which
case, the current and deferred tax are also recognised in other comprehensive income
or directly in equity respectively.

2.18 Earnings / Loss per share

(i) Basic Earnings per share:

The basic Earnings Per Share is computed by dividing the net profit/(loss) after tax
for the year attributable to the equity shareholders by the weighted average number
of equity shares outstanding during the year, adjusted for bonus elements in equity
shares issued during the year.

(ii) Diluted Earnings per share:

Diluted Earnings per share adjusts the figures used
earnings per share to take into account:
- the after income tax effect of interest and other

dilutive potential equity shares, and
- the weighted average number of additional equity shares that would have been

in the determination of basic

financing cost associated with

ffi
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PARTICUTARS TANGIBtf ASSETS INfANGIBLE ASSETS RIGHTOF US€SSEE

Int.ngibl. A3s.ts

Undcr OavclophcntGrcss Elock
oftic€

Equiptm.nt!

Tot.l
T.ngibl.

Comft!. Total

Intaryibl. Ritht of
Iot.l Ri8ht

ot UrcEquiptm.nts

a5et li ADril 2022
Addtrrons duflng the y€ar ended 31
March 2023

100.76 17.59 11.41 129.86 302.92 302.92 t"050.11 1,050.11 t47.95

D.dudidnr / Mndifi..ri6hr 1
ao,usrmenr on Inrantror€ asse6 uno€ 25,2t

a6a ia
Aoorrons ouflng me y€ar enoeo J1

68.58 25.29 10.00 103.87 397.79 t97.79 292.2t

1r7 40
Adjuilment on IntanBible Asseb und€

Ar.t 31rt M.rch 2024

NSOI DATABASE MANAGEMENT LIMITED

Not.r to thc Fin.nci.l Strl!m€ntr

Not. - 3 Prcp.rtY Plant.nd Equlpm.ntr, Int.niibl. Ars.t., Rithtot U.r A.s.t., GphelWork in Prcg.$.nd Int.ntibl. Aisds uhd.r D€vllopm.nt (! in Lrkhs)

t.nSlbb A55!tr Undrr ocv.lopmcnt At.int ar on 315t M.rch 2024

-!sr th.n 1 yaal l-2 yr.15 Z-3y!.rs
Mor.th.n 3 fot.l

nt.nlibl. Arr.tt Undrr Dcv.lopmcnt At.int a. on 3ld Mrrch 2023

l-2 y!.8 2-3 y!.6 Mor.th.n 3 Tdrl

Forlntangibl!Aarats undrr davrlopm€nt whosr complltaon li ovlrducor ha5 Gxcacdad it5 co5t compatldto ltJ oriiinal phn

There ir no time and cort overrun for any of the proiecb forming pan of IAUD in vi€w of readiness of an ars€t for int€nded mahagement use,

th€ Company has reviewed ib Propedy, Planr and Equipment tor impahment loss as requf€d by Ind N 35 - "lmpairment ofAssets". In the opinion of m.nagem€nt no provision

considered n€c€ssar\/,

..)\s

->/

PANTICU[RS TANGIBESSETS rN raNqrbLl astt5 RtgHt ot u5!a5tt5

Int.ntlbl.A5.d.
Computarc

offlc!
Equiptm.ntt

Totrl
T.h8lbl.
ardt

Comptaa
Td.l

Int.niibl.
Aardt

Riaht of
UsaAtaatr

Td.l nitht
ot Uaa

Ar5dr
Amoniratlon Equlptmcnlt

tt6 ld tq tt
ueprectaton ahd amoilrsatbn dunng
th.vm..nded 1l M.f.h )Or? 60.05 3.12 67,43 231.12 231.12 246.51 246.51

Provision for lmDairment It t, tr6,
Ar.t 31* M.fth 2023 609 aq ,oq in ,n9 u
Depreciation and amorlisation during

the V€6r ehded 31 March 2024
68.46 5.73 4.s1 78.70 307.61 107.5 209.4s 209,45

A..l 3t* M.rh ,ota 15.03 226 917 16 qt7 t6

N5ETs

Int.njbl.At.dt
Nct Block &mpulcrs

otr|..
Equipthcilr

Td.l
Trngibl.

Computcr
Td.l
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U5a Srata
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Equiptm.nts

A5.t 315t M.rch 2023 206.93 11.94 244,62 679,55 840,67 7.43
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Not.r to tha tlnancl.l St.t.m.ntr

flota 4: l{on-aurlnt invartmcnta

lnv..tm.nt ln Equlty ln.trumant.t Co.t (tully p.ld up)

Unquot.d Equlty Indrum.ntr.t Cost

In Fclld Subrldrry Comp.ny

NSDL Payment Bank [imited

Inv.lthcnt ln Bond3

quotld 8ond. -.tAhortl4d Co5t

(0

(it

(iii)

liv)

lv)

(vi)

(viil

(viii)

(ix)

(r)

{xi)

(rii)

(xlii)

(riv)

(xv)

(xvi)

(xvii)

{xviiiJ

(ir)

(rri)

(xxii)

(xxiii)

{rxlv)

{xxvi)

(xxvii)

(xryiiil

lxxix)

(u,
lxsi)

(uii)

Indian Railway Flnanc€ Corporation tihited.

Housing ahd Urban Development Corporation Limit€d .

India Infrastrudure Financ€ Compahy Lihited .

HourlnS and Urban D€velopment Corpo..tion Lihited ,

NHPC Limiled'

NTPC timited'
power tinance Corporation oflndia timit€d .

Rural Electrillcation Corporation [imlted .

N.tonal Hithw.y Authority oflndla +

Indian Railway Finan.e Corporation Limited .

National Highway Authority of India *

National Highway Authoraty of India'

National Bank For Agriculture And Rural Development *

lndia Infrastructure Finance Company Limited *

National Houslng Bank *

NTPC Limitedt

National Housing Bank *

Rural Elechification Corporation Limiied +

Pow€r Finance Corporation of lndia Lihited

Pow€r Finance Corporation oflndia Limited

Rural Electrification Corporation [imited

Rural ElecUification Corporation Limited

Rural €lectrification Cofporation limited

Power Finahce Corporation of India Limited

Power tinance Corporation of India Limited

Pow€r tinance Corpor.tion oflndia timit€d

Indian Railw.y Finance Corporation Limlted

National gank For Agriculture And Rural Development

National Bank For Agrlculture And Rural Development

Indian R.ilw.y Finance Corporaiion Limited

Indian Railway Finahce Corporatlon Limited

National Bank For Agriculture And Rural Development

Invatimcnt In covammlnt Sacuriti€r

QuotGd Gov.mm.nt Sccuriti.. -.t Ahodirld Cort

(i) 6.100/o GOI 2031

(lD 5.58o/o GOI 203r

{iii) 6,54olo Got 2032

(iv) 6.64010 GOI 2035

(v) 7.54olo GOI 2036

(vi) 7 .260/o Gat 2033

(vii) 7.50o/o GOI 2034

Tot

Invcstm.nt in Mutual Funds l.t fairV.lu. throqht Protlt.nd los.)

(0 Axis AAA Bond Plus SDL EIF - 2026 Maturity - crowth
(ii) ICICI Prudential PSU Bond Plus Indq Fund - Sep 2027 - Growth
(iii) IDFC G-Sec Fund Constant Growth

{iv) Nippon India Nivesh Lakhsay Fund - crowth
(v) Axis Corporate Debt Fund - crowth

{vi) ICICI Prudential Corporate Bond Fund - Direct Plan - Growth

Aggregat€ amount of quoted investment
AtgreSate market velue ofquoted ihvertm€nt
ASSregale amount of unquot€d investhents

8.53

8.66

9.51

4.67

7.37

7.18

7.28

7.28

7.35

1.35

1.&

8,46

8.48

8.68

7.11

8.03

6.09

7.52

s.85

J.54

5.8

9.46

10.04

5.70

7,40

7.33

6.92

7.52

6.10

6.54

7.54

7.50

2029

2028

2034

2028

2033

2035

2035

2035

2030

2030

2031

2031

2031

2028

zoza

2029

2025

2026

2026

2026

2025

2026

2026

2026

zo27

2027

2025

2026

2027

2031

2024

2031

2031

2035

2036

2033

2034

2,00,00,000

40,000

100

30,0@

50,000

rc,m
72,497

1,540

11.450

50

12,080

28,373

50m
1,20,000

50,0@

lm,m0
20,m

50

50

50

50

50

50

50

ZL

5o

50

50

50

50

50

500

10,00,0m

tm,m
12,50,0m

7,00,mo

10,0q00o

5.m,@0

5,m.m

75.00,0@

Lm,07,66

13,38,811

3498,505

33,46,979

35,97,233

10

1,m0

10,@,0m

lmo
Lm0

Lm0

1,000

1,000

1,m
10,00,0m

LM
1,000

1,ofi)

1,m
l,mo

10,00,m

Lm0

5,000

10,00,0m

10,00,0@

10,09000

m,m,000

10,0q000

10,000m

10,m.0m

10,m,0m

10.m,m

10,00,0m

10.m,m

10.00,0m

10,0,0,000

10,00,000

L@,m0

1m

1m

100

1m

1m

100

t00

u2.%

1,095.91

335,48

s42.73

tL7.92

L29.44

15.92

r77.26

541,16

124.86

303.94

558.30

1,274,O8

s46.n

565.r14

,,@7,O2

555.21

518.97

529.36

508.06

524.38

515.45

508,90

565,06

510.35

506.19

534.19

513.S

u4.26

1,104.30

337.52

546.97

1lE.55

15.92

1L7.24

54L.7L

124.86

303,94

55076

L,282.60

549.99

573,10

1,141.10

1,112.60

563.08

519.18

53492

507.92

529.29

514.37

240.64

508.92

576.05

504.23

506.08

528.02

502.83

Atgregate amouht of impairment in
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Notes to the FinancialStatements

Note 5 : Other Financial Assets

Note 6 : Income Tax Assets (Netl

NoteT: OtherAssets

Particulars As at 31st March,2o24 As at 31st March, 2023
({ in Lakhs) { in Lakhsl

(Unsecured, considered good unless stated otherwise) Non current Current Total Non current Current Total

Security deposits
Interest receivable on lnvestments
lnterest receivable on Government Securities
lnterest accrued on Fixed Deposits
Interest accrued on Auto Sweep FD's

Others

154.87 L2,L9

1.46

7\.72
0.29

167.06

7.46

17.72

0.29

L46.78 3.53

14.63
15.13

9.55

15.00

150.31

L4.53

16.13

9.6s

15.00

Total 154.87 25.66 180.53 t46.78 58.94 205.72

Particulars As at 31st March,2024 As at 31st March, 2023

Advance Income Tax (Net of Provision

in Lakhsl ll in Lakhsl
Non current Current Total Non current Current Total

45.44 45.44 76.59 76.59

Total 45.44 45.44 76.59 76.s9

Particulars _
(Unsecured, considered good unless stated otherwise)

Prepaid Expenses

Prepaid Lease Rental
GST Credit Receivable

Deposit with Statutory Authorities
Advance to Employee

Caoital Advances

Others Deoosits
Others

As at 31st March, 2024 As at 31st March, 2023
in Lakhsl t in Lakhsl

Non current Current Total Non current Current Total

2.94

17.06
78.22

8.s3
150.84

4.50
2.01

22.76
t5.57

81.16
2s.59

150.84

4.50
2.0t

22.r5
15.57

4.43

25.59
80.64

8.55
.130.32

0.63

16.85
13.95
7.5r

85.07

34.14
130.32

0.53
16.85

13.95
7.5t

Total 20.00 281.83 301.83 30.02 258.45 288.47
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Notes to the Flnanclal Statements

f{ote 8: Current lnvestments

Partlculars Rate of Interest
leas ol
Vlaturlty

Ito, of bonds /
shares / unlts

Face Value
As at

31st March,2024

lr in rakhsl

As at
31st March,2023

ll In takhrl

Oth€r Curent Investments :

(al Investment In Bonds
quoted Bonds - at Amonbed cost
NTPC Llmlt.dr

Totat lal
lbl Investm6nt In Mutual Funds

Mutual funds (at Falr Valuc throught Proflt and l-oss)

(l) Eandhan Llquld Fund - Dlrect Plan Growth

Total lbl

8.41 2023 50,000

14,822

1,000 519.50
519,60

432.42

4t2.42
Total (a+bl 432.42

'Investment in Tax Free Bonds
Aggregate amount of quoted investment
Aggregatc market value of quoted investment
ASgregatc amount of unquoted lnvestments
Aggregatc amount of lmpalrment In value of investment

432,42

qle 6d

510.73

{dg'

w
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Notes to the Finrncial Stat€ments

Note 9 : Trade Recelvables

1) The average credit period on sale of services is 30 days. No interest is charged on trade receivables for the first 30 days from the date of invoice. Thereafter, interest is

at the range of 12% to 24% p.a. on certain categories of receivables.

2) The Company has appropriate levels ofcontrol procedures for new customers which ensures the potential customer's credit quality. Credit limits attributed to customers
reviewed periodically by the Management

3l Movement of Credit lmpaired

I Balance at the begning of the Year
j Provision during the Year
j Reversal duringlhe Year

t9el-e!sg_e!!!_e!! !!!q !e{

ffraOe neceivaUt-es nteit g schedule as on 31st Lrtar"tr, ,Or4

Particulars

trade receivables

considered good

trade receivables

Trade Receivables Ageing schedule as on 3lst March, 2023

from Invoice date
Partlculars

lU" d i re, t"dr. d 

" 
;;*" b t.t

l- 
considered eood

I u n o i r ou t"o tra a"-r... 
". 

o r "i
trade receivables

trade receivables - considered

J4

Trade Receivables Considered Good - Secured,
Trade Receivables Considered Good - Unsecured.
Trade Receivables Credit lmpaired - Unsecured

Less: Expected Credit Loss / Allowance for Doubtful Debts
Trade Receivables Credit lmpaired - Unsecured

trade receivables - considered
trade receivables - which have

M

trade receivables - which have
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NSDt OATABASE MANAGEMENT !IMITED

Notes to the Flnancial Statements

Note 10 : C.sh and Cash Equlvelents

Note 11 : Banl Ealances Other than Cash and Cash Equlvalents

Particulars
As at

31st March, 2024
As at

31st March,2023

(l in takhsl (t in trkhsl

:ash and cash equlvalents
(i) in current accounts
(ii) in sweep deposit for meeting short term commitment

151.19

767.@
t76.44
272.00

Total 918.19 448.44

Particulars

As at
31rt March, 2024

As at
31st March, 2023

As at
31st March, 2024

As at
31st March, 2023

Non Cunent Current
(r in takhsl (l in Lrkhsl (l in lakhsl (l In takhsl

other bank balances
(i) In current account s
(ii) In Deposits with original maturity for more than 12 months
(iii) Earmarked Deposits with original maturity for more than
12 months I 59.00 244.00

ut:ot

193.00

17.58

219.32

8.00

Total I s9.00 1 244.00 1 255.48 1 2U.90
6tofcorresoondinr|iabi|itvofPavmentsoro|ect-

* These balances are earmarked towards Performance Bank Gaurantee

w
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Particulars As at
31st March,2024

As at
31st March,2023

80,000,000 (previous yea r 8Q000,000) Eq uity Shares of { 10 each

lssued, Subscribed and Fullv Paid - Up
61,050,000 (previous year 61,050,000) Equity Shares of I 10 each fully paid-up with voting rights

(t in Lakhsl l{ in Lakhsl

8,000.00 8,000.00

6,105.00 6,105.00

6,105.00 6,10s,00

12a. The Company has one class of equity shares having a par value of { 10 per share. Each shareholder is eligible for one vote per share held. The

dividend proposed by the Board of Directors, (except in case of interim dividend), is subject to the approval of the share holders in the ensuing Annual

General Meeting. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company aftei distribution of

all dues propotionate to their shareholding.

The Board of Directors, in their meeting on May 02, 2Q24,have proposed a final dividend of{ 3.00 perequity share forthe financial yearended Marcl

3L,2024, The proposal is subject to approval of the shareholders at the ensuing annual general meeting to held and if approved would result in casl

outflow of approxmately { 1,831.50 lakhs.

The Board of Directors, in their meeting on April 26, 2023, have proposed a final dividend of { 3.00 per equity share which has been approved by the

shareholders attheannualgeneralmeetingheldonAugust29,2023,thetotaldividendpaidduringtheyearendedMarch3l,2024amountsto
{ 1.831.50 takhs.

The Boa rd of Directors, in their meeting on M ay 23, 2022, have proposed a fina I dividend of t 2.00 per eq uity share which has been a pproved by the

shareholders attheannual general meetingheldonSeptember2L,ZO2Z,thetotal dividendpaidduringtheyearendedMarch3L,2023amountsto
{ 1,221.00 lakhs.

NSDT DATABASE MANAGEMENT LIMITED

Notes to the Financial Statements

Note 1.2 : Equity Share Capital

12c . Details of shareholders holding more than 5% equity shares

Name of the Shareholder
National Securities and its nominees

l12d . Equity Shares in the company held by its holding company or its ultimate holding company in

National Securities and its nominees

shares held

I 12e .Promoters Shareholdings
I
I

National Securities Depositofyt!!!!!ed (!1oFilgcompany I and its nominees

As at
31st March,2024

X2b. Reconciliation of the shares outstanding at the end of the year As at
31st March,2024

As at
31st March,2023

Number of equiw shares at the beainnins 6,10,50,000 6,10,50,000

Add: lssued during the vear

Number of shares at the end of the vear 6,10,s0,000 6.10.50,000

M'

6,10,50,000

Restricted



NSDI DATABASE MANAGEMENT TIMITED

Notes to the Financial Statements

Note 13 :

Particulars As at
31st March,2024

As at
31st March,2023

Retained Earninss

Balance at the beginning of the year
Profit for the year

Dividend paid

{t in Lakhsl (t in takhs)

19,891.19
3,546.91

(1,831.501

17,813.39
3,298.80

(t,22L.00l,
]alance at the end of the vear 21,606.60 19.891.19
other Comprehensive Income
lalance at the beginning of the year
Cther Comprehensive Income

16.95

8.63
0.34

16.61
lalance at the end of the vear 25.58 16.95

Total 21,632.18 19,908.14

Retained Earnings

letained earnings are the profits that the company has earned till date, less dividends or other distributions paid to
ihareholders

ffi r;Y?

ke
KP
;-'('ril

%

Restricted



NSDI DATABASE MANAGEMENT tIMtTED

Notes to the Flnancial Statements

Note 14 : Deferred Tar

Particula15
As at

3lst March,2024
As at

31st March,2023

li in takhsl It in lakhsl
Defened Tax tlablllw
On difference between book balance and tax balance of fixed assets

Cumulative gain on Fair Market Price after indexation

Defened Tax Assets
Provision for employee benefits
Provision for doubtful debts
Interest related to IND As 115 Lease

IND AS 109 deoosit

Total (b)

52.66
4P'.76

65.30
24.94

ttt.42 90.24

53.81
9.56

30.53
n 1,

53.55
14.92
20.34

0.22
L04.O2 89.03

Defered Tax (Assets) / tiablliw la-bl 7.q t,2t

The movement In Defened Tax Asset and llablllties:

On difference between book balance and tax balance of fixed assets

Cumulative gain on FMP after indexation

Provision for employee benefits
Provision for doubtful debts

Interest related to IND AS 116 Lease

IND AS 109 deposit

G.

Restricted



NSDI DATABASE MANAGEMENT I.IMIftD

Notes to the Flnanclal Statementr

Note 15 : Non Curent Leasc Liablllty

Dues to micro and small enterprises have been determined to the extent such parties have been ldentitied on the basis of informatlon collected by the Management. Thls
has been relied upon by the auditors.

Partlcula.s
As .t

llrt M.rch,2024
as at

313t March, 2023

(l In trthsl (l In L*h3t

tlability

Total

568.32

558.32 ,32.31

Note 16 : Non Cur€nt Other Financlals Llabllities

Pertlculari
A5 at

3til March,2024
As at

31st March, 2023

{l ln Laktsl (l in Lakhsl

5 received from Customers

Tot l

4.lE 3.90

4.la 3.90

Note 17 : Other Non.Current Llabllltle5

Particulari
A5 at

31st March,2024
As at

3lst March,2023

(l In Lalhsl k In Lakhsl

Received ln Advance 606.57 583.67

Total 606.s7 583.6t

Note t8 : Cur€nt

Partlculars
As at

31st March, 2024

As at
31st March, 2023

It in L.khsl R ln Lelhsl

LiabiliW 184.20 168.99

lt4.20 158.99

Note 19 : T.ade Peyables

Pertlculars A5 at

31st March,2024
As .t

315t M3rch, 2023

{l In L*hs} It In Lalhsl

Iotal outstandang dues of micro ehterprises and small ente.p.ises
Iotal outrtanding dues of creditors other than micro enterprites and small enterprises

98.02

567.59
125.81
455.90

Total 66S_61 591.71

2006

Ptrtlculars As at

315t M.rch,2024
As at

3lst March, 2023

'rincipal ahount remaining unpaid to any supplier as at the end ofthe accounting period
nterest due thereon remaining unpaid to any supplier as at the end of the accounting period
'he .mount of interest paid along wlth the amounts of the payment made to the supplier beyond the appointed day
'he amount of interest due and pavable for the Deriod
'he amount of interest accrued and remalnlnB unpaid at the end of the accounting period
'he amount offurther interest due and pavable even in the succeeding year, until such date when the interest dues as abov€
rre actually paid

({ In Lalhsl (\ In Lathsl

9E.02 125.E1

Total 98.02 us.8r

Tlade Payabl$ a3€lnt schedule as on 31rt March, 2024

hitlculars outslandlil tor toiloing ocilod trom datc ol lryorce

1-2 v€ar 2-3 Ycat Morc ihen 3 Tot.l
(l)MSMED
(ii) others
(iii) Disputed dues - MSME

liv) DisDuted dues - others

98.02
493.87 23.09

98.02

Total 591.69 50.63 23.09 66s.61

T.rde hyables agelnS schedule as on 3t5t March, 2023

w< Restricted



Note 20 : Other Financial Liabilities

Particulars
As at

3lst March, 2024

As at
3lst March, 2023

(t in Lakhs) (t in Lakhs)

Security deposit received from customers
Payables on purchase of fixed assets
Payables to staff
Gratuity payable to fund

t37.47
49.98

243.34
38.49

126.29
77.99

190.49

32.26

Total 469.28 427.O3

NSDI DATABASE MANAGEMENT IIMITED

Notes to the Financial Statements

Note 21 : Other Current Liabilities

Particulars

I

I Provision for comoensated

Foot note (i):The provision for compensated absences includes ordinary leave and sick leave.

Note 23 : Current Tax

i
:i Particulars
I

L

I

I

As at
3lst March,2024

I

iProvision for Income Tax (Net)
I

i_____
I

As at
3lst March, 2024

As at
3lst March, 2023

{t in Lakhs) (t in takhs)

absences (refer footnote (i) below) 253.55 2L2.75

253.55 2t2.75

As at
31st March, 2024

As at
3lst March, 2023

(t in Lakhs) (t in takhs)

,m Customers
ived in Advance

L,205.49
416.38
126.21.

t,L54.64
430.84
t47.13

Total t,748,08 t,732.6t

rcurrena__- -
Advances from Custr

Income Received in I

lStatutorV 
dues

Note 22 : Provisions

(t in takhs)

Restricted



NSDI DATABASE MANAGEMENT LIMITED

Notes to the Financial Statements

Note 24: Revenue from Operations

Information about Major Customers
Company significant revenue L8.25% (previous year L2.77 % ) being < 1396.63 lakhs ( previous year t 930.23

lakhs) is derived from a customer to total revenue of the company. No other single customer contributed 10% or
more to the company's revenue for FY-2023-24 and FY-2022-23.

Note 24.1 : Timing of Revenue Recognition

Particulars

Services transferred at a point in

Services transferred over time

Note 25 : Other lncome

Interest income ( at
- from financials as

- from government
- On fixed deoosits

iNet gain on financia
Gain / (Loss ) on sak

I 
Excess Provision Writte

lBad debts recovery
I Extinsuishment of Least-
lRent & Other Recovervt'
llncome on Deoosit IND

Miscellaneous i

For the year ended

31st March,2024
For the year ended

31st March,2023

({ in Lakhsl (t in Lakhs)

time 6,476.57
1,175.26

6,087.52
t,t98.78

Total 7.551.83 7,286.30

articulars
For the year ended
31st March,2024

For the year ended
31st March, 2023

(l in Lakhsl ({ in Lakhsl

Annual fees

Registration fees
Transaction fees

1,175.26

332.96
6,t43.67

1,198.78

585,01
s,s02.51

Total 7,651.83 7.286.?0

For the year ended
31st March, 2024

For the year ended

31st March, 2023

(l in Lakhs) {t in Lakhsl

r ( at amortised cost )

s assers

rent securities
rsits with banks

rncial assets mandatorily measured at FVTPL

r sale of Mutual Fund

r Written Back

tery

of Lease Liability
3COVery

rsit IND-AS 109

ncome

1,068.64

335.82
28.15

1,035.41
126.93

L63.47
1,433.61

262.77
43.45
2L.22

0.04

12.LL

8.09

1.43

1,325.81

109.00
20,s7

5.25

6.24
7.93

7.64

0.45

Total t.782.72 L,482.89

wnl\)$oF'
Restricted



NSDL DATABASE MANAGEMENT IIMITED

Notes to the Flnanclal statements

Note 26: Employee Benetits Expense

Note 27: Finance Cost

Partlculars
For the year ended

31st March,2024
For the year ended

31st March, 2023

(i in takhs) (t in lakhsl

-Salaries and Wages
-Contribution to Provident and Other Funds
-Staff Welfare Expenses

-Deputation Cost

L,592.79
150.13
53.85
36.47

1,343.53

160.15

33.00

145.70

Total 1,833.25 1,682.38

Particulars
For the year ended
31st March, 2024

For the year ended
31st March,2023

F in Lakhs) F in takhs)

-lnterest on Lease Liability 74.0L 87.54

Total 74.0! 87.54

'%
Manr)?

k9
(f
;-t w

4,.)

Restricted



NSDt DATABASE MANAGEMENT TIMITED

Notes to the Financial Statements

Note 28: Other Expenses

Particulars
For the year ended 31st

March,2024
For the year ended 31st

March,2023

ll in lakhs] (l in takhsl

-System Support Charges
-Repairs and Maintenance
-Processing Charges

-Communication Expenses
-Rent
-l nsurance
-Travelling a nd Conveyance Expenses
-Legal and Professional Fees

-Printing and Stationery Expenses
-Pavment to Auditors (net off GST set-off) r

-(a)Audit Fees

-(b)Tax Audit Fees

-(c) Limited Review

-(d) Other Services

-(e) Reimbursement of Expenses (Out of Pocket Expenses )

-Directors Sitting Fees

-Marketing Expenses
- Assets Written Off
- Intangible Asset Under Development Written Off
- Provision for lmpairment of Intangible Asset under Development

earlier year
- Loss on Sale of Assets
-Bad Debts
-Provision for Bad and Doubtful Debts
-Corporate Social Responsibility Expenses (refer note 38 )

-Expense on Deposit IND-AS 109
-Miscellaneous Expenses

8.00
2.20
1.30

0.95
0.27

s98.6s
115.68

1,288.05
74.93

3.45
43.42

29.34
47.28

8.38

12.72

28.60
18.81

8.09
(21.281

92.2L

8.55
2t.40

6.50
t.40
0.70
2.50
0.29

495.72

111.36
1,249.53

s3.02
12.76

38.18
19.94

93.78
4.86

11.39

25.40
14.60

23.66

9.02

0.54
(2e.e1)

81,19
8.52

16.80

26.23

126.231

Total 2,378.28 2,24L.36
* Net of { 16.88 lakhs ( Previous year I 23.13 lakhs ) recoverable by the Company from NSDL for the year ended March 31, 2024

Restricted



NSDT DATABASE MANA6EMENT TIMITED

Notes to tre Flnanclal Stat€ments

29. Conthtent Uabllltle3 and Other Commltmenti (to the ext€nt not provtded lorl

.l Contlntent uabllltles

i) On account of disputed demand of Income Tax as on 3tst March, 2024 is I 593.16 lakhs (As at 31st March, 2023 is t
575.64 lakhs).

ii) On account of disputed demand of Goods and Service Tax as on 31st March, 2024 is I 90.35 lakhs (including interest and
penalty ) pertaining to year 2017-20, {As at 3lst March, 2023 is { 1825.05 lakh5).

The Company has filed an Appeal against the impugned order to the Commissioner (Appeals) on March 28, 2024.

iii) G5RTC a merchant of Payment Gateway has disputed transactions amounting to I 9.20 lakhs. The merchant customer has
a Bank Gaurantee of t 8.00 lakhs. The Company is in discussion with the highest authority of the merchant customer and is

hopeful of preventing an lnvocation of Eank Gaurantee.

The Company is hopeful ofsucceeding in appeal and does not expect any significant tiability to materialise.

b) Commltments

i) Esti mat€d amount of contracts remaining to be executed on capital account and not provided for (net of advances) is t 22.55
lakhs as at 31st March, 2024 (l 52.72 lakhs as at 3lst Mafch,2023 )

ii) Other Commitments
Contractual guarantee: I 251.67 lakhs as at 31st March, 2024 (l 251.67 lakhs as at 31st March, 2023)

30. Segment Reportlng

The Managing Director ofthe Company has been identified as the ChiefOperating Decision Maker (CODM) as deflned by Ind-AS 108,
Operating Segments. The Companv's business i5 to provide Data Management Services to its clients in India. All other activities of
the Company revolve around the main business. As such, there are no reportable segments as per the Ind AS lo8-'Operating
5egments'.

31. Dlsclosure requlred under sectlon 186(41 of the Companies Act, 2013

The investment made undersection 186(4) of the companies A€t, 2013 read with the Companies (Meeting of Board and its Powers)
Rules 2014. is as follows:

I
l1,1l3

/9
i(rvLnrw
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NSDT DATABAS€ MANAGEMENT TIMITED

Notes to the Flnanclal Statements

32. Related Party Dlsclosures

b) Nature and Volume ofTransactlons durlng the year with the above Related Partles ( excludlng GST l

i) {ational Securities DepositorV Limited {olding Company
iil {S0L Pavments Bank Ltd. :ellow Subsidiarv
iii) ndia lnternational Bullion Holdins lFsc Limit )lding Company's Associates
tvl vlr. P.P.Vora )irector ( uDto Aucust 05. 2022

vlr. C.M.Vasudev irector ( upto March 31,20241
vi) ilr. Ravindra Pandev )rrector lw.e.f. Seotember 12. 2O221

vii) vlr. Alok Chaturvedi )irector (w.e.f. April 01, 2024)
viiil ,ls. Padmaia Chunduru )irector

r'lr.5amar Banwat )irector ( uDto November 17. 2023 )

x) Vlr. GoDalan Srinivasa Rachavan \dditional Director (w.e.f. December 28, 2023)
xi) Mr. I Mt MD and CEO (uoto June 13. 20221

xii) Mr, Sameer Guote MD and CEO (w.e.f. Nov€mber 18, 2022)
Yiii I Mr. Viiav GuDta DesiEnated Manacer ( w.e.f. Jun e L4.2022 till November 17- 2022 )

ir. No. Partl€ulars
For the year ended
3lst March, 2024

For the year ended

3lst March, 2023
fil fransactlons durins the year :

. HoldlncComDanv
A) Natlonal Securltles Deposltorv Llmlted

al lncome
i) Referral Fees 9.50 9.54
ii) Rent 2.74
iii) Repairs and maintenance o.87
ivl Esicn Fees 38.1 55 02

v) Others 0.36
vil Recovery of exDenses 15.88 25.26
Totallncome(al 64.48 103.79
bl ExDenses

i) Svstem SuDDort Charres 0.35 8
ii) DeDutation cost 18.89 t22.26
iii) Annual Custodv Fees o.75 o.

iv) others 0.13 0.86
TotalExDenses(b) 20. t32.45
c l Dlvldend pald to shareholders 1.831.50 t,22t.oo

, Net Recelvable/(Payable) at the year end 15.38 26.7t

l. FellowSubsidiarv
B) NSDL Pavment Bank Llmlted

a) Income
i} RTA I 0.05 0.05
ii) KRA lncome 0.06 0.12
iiil Other lncome - Rent 7.20 5.19
Totallncome(al t.3l 5.35

bl Exoenses

i) Rent 2.80
ii) Others o.47 0.43

TotalExDenses(bl o.47 3.23

c) N€t Recelvable/(Payablel at the year end 1.96 0.01

ld) Securlty Deposlt Retundable at the year end (0.101 (0.10

[e] EMD Balance wlth NSD! Payment Bank Account No

502m01E0781 at the year end
10.00

(f) Balance wlth NSDL Payment Bank Account No -

502000015497 & 502000000476 at the year end
0.41 o.37

Restricted



NSDI. DATAEASE MANA6EMENT TIMITED

Not€s to the Flnanclal Statements

ir. No. Partlculars
For the year ended
3lst March, 2024

For the year ended
3lst March, 2023

4. Dlrectors
al Sittinc Fees:

i) Mr.P.P.Vora 5.80
ii) Mr.C.M.Vasudev 12.80 2.40

iii) Mr.Ravindra Pandey 15.80 7.20

b) Remuneration to KMPS:
ll MD & CEO - Mr.Madhusudhan Ml
Short-term emDlovee benefits fr 30.15
Post employment benefits r.52
Lonc-term emDlovee benefits
Total Remuneratlon to Mr. Madhusudhan ML tt.l7

ii) MD & CEO - lvlr. Sameer GuDte*

Short-term emplovee benefits ll).Yo 51.56
Post emDlovment benefits 3.55 1.35
Long-term emplovee benefi ts
Total Remuneratlon to Mr, Sameer Gupte 119.51 52.91

iii) Desisnated Manaser - Mr. Viiav Guota+

Short-term emplovee benefi ts 23.93
Post emolovment benefits 237
Long-term emplovee benefits
Total Remunelatlon to Mr. Vllav Guota 26.30

Iotes
t Managerial Remuneration does not include provision made for compensated absence and gratuity, since the same is provided for

the company as a whole based on independent actuarial valuation except to the extent of amount paid.

$ Includes provision for Performance Linked lncentive
S Includes leave encashment paid I 8.11 Lakhs

There are no provisions for doubtful debts or amounts written off/written back in respect of dues from/to related parties,

$s(,

$
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NSDI DATABASE MANA6EMENT !IMITED
Notes to the Flnanclal Statements

33. tease tlabillw

Statement showlng movement In Rlght Of Use Assets

Statement showlng break up value of the Current and Non - Current Lease Llabllltles on dlscounted basis

Statement showint movement of lease liabilities durint the yeat

Statement showlng contractual maturlties ot lease liabllities on an undlscounted basls

The aggregate depreciation expense on ROU assets is included under depreciation and amortization expense in the statement of Profit and

1O55.

accrual of lease liabilities

The Company does not face a significant liquidity rlsk with regard to its lease liabilities as the current assets are sufficient to m€et the
obligations related to lease liabilities as and when they fall due.

Statement showing amount recognlged In Statement of Profit and Loss

on richt of use assets

Statement showing total cash outtlow for leases

otal Cash outflow for leases

Rental expenses recorded for short-term leases was I 3.45 lakhs for the year ended 31 March, 2024 ( t 12.76 lakhs for the year ended 31

March,2023)

El uro\

*Rb
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NSOL DATABASE MANA6EMENT [IMITED
Notes to the Flnanclal Statements

34. €mployee Beneflts

a) The ComPany has recognlzed the followlng amounts In the Statement of Proflt and Loss under the head Company's
contrlbutlon to provldent fund and other funds.

Partlculars
For the year ended
31st March, 2024

For the year ended
3lst March. 2023

r. Provident fund 65.04 70.80
). SuDerannuation fund 30.42 31.69
otal 95.46 1o2.49

b) Gratulty

5ummary of Actuarial Assumptions

Particulars For the year ended
3lst March, 2024

For the year end€d

31st March, 2023
Jtscount rate 7.r9% 7.44%
late of return on Dlan assets 7.79% 7.44%
ialary escalation 7.OO% 7.OO%

\ttrition rate
Slab

(19% <5 years, 5% >=5 years)
SIab

ll9% <5 y ears, 5% >=5 years)

Vlortality table
Indian Assured Lives Mortality

(2012-14) Urban

Indian Assured Lives Mortality
(2012'14) Urban

Reconclllation of defined beneflt obllgatlon

Reconclllatlon ot fair value of plan assets

assets at the becinninc of the

5f
M

ii-97' ,/ \:,P\.

(r*a -M"^ ):l

/*f.s1N
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NSDt DATABASE MANAGEMENT TIMITED

Notes to the Financlal Statements

Amount recognised in Balance Sheet

assets at the end ofthe

asset disclosed in the Balance Sheet

Net Interest cost for current year

For the year ended

31st March, 2024
For the year ended
31st March, 2023

Expenses recotnlsed ln Statement of Proflt and Loss

on curtailments and settlements

Expenses recognised In other Comprehenslve Income

Partlculars
For the year ended
31st March, 2024

For the year ended
3lst March, 2023

\ctuarial {Gain) or Loss (9.86 (26.40',

xpected return on plan assets (1.68 4.20
{et (lncome}/€xDense for the Year Recosnlzed ln OCI (11.5r tzz.2l

in Statement of Profit and Loss

Category of Assets

Descrlptlon of plan assets ( manated by an lnsurance Company)

Partlculars
As at

3lst March,2024
As at

31st March, 2023

Bonds/ debentures

Equity shares

Others

Funds deployed by Life

Insurance corporation of India.

Funds deployed by Life

Insurance Corporation of India.

EIrvtto\
R}
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NSDT DATABASE MANAGEMENT TIMITED

Notes to the Flnanclal Statements

Sensltlvlty Analysls

Reasonably possible changes at the reporting date to one ofthe relevant actuarial assumptions, holding other assumptions constant,
would have affected the defined benefit obligation by the amounts shown below:

The details of the Company's Post- retirement benefit plans for Gratuity for its employees are given above which is certified by the
actuary.

Expected contribution in the next 12 months is t 68.19 lakhs (Previous Year: t 72.71 lakhs).

The actuarial calculation used to estimate defined benent commitment and expenses are based on the above assumptions which if
changed would affect the defined beneflt commitments and expenses.

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority,
relevant factors such as supply and demand in the employment market.

promotion and other
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NsD[ DATABASE MANAGEMEIiIT tlM|TED
Notss to tte Flnanclal Statements

Earnlnts Per Share
In accordance with the IND AS 33 'Earnings per Share':

Partlculars ror me year enqe0
3lst March, 2024

For the year ended
?lcl M.r.h tntl

trofit for the y€ar attributable to the €quity shareholders (t in
ikhs) 3,546.91 3,298.80

l/eighted average number of equitv shares during the vear 6.10.50.000 5,10,50,000
Jasic earnincs oer share l{)r 5,81 5.40
)iluted earninss Der share (llr 5.81 5.40
ace value of each share (i) 10.00 10_oo

rDiluted Earnings per share is equal to the Basic Earnings per share in view ofabsence ofanv dilutive Dot€ntial eouitv shares.

6\*'
ab
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NSDI DATAAASE MANAGEMENT I.IMIIED

Notcr to th. Fln.ncl.l StatamanB

Panlculars
As at s.l

rl hortls.d co!l+
20.905.77

1.427 I 064 q7

:ash and cash edulvalent! 914,19 444.44
lrh.f hrnL hrl:h..r 488.90
)thFrfln,n.i.l r(..r. lAOql )i\ 7)

,1.1

I qt7 7t 3.393.89

3.987.73 3.393.89

I At coil
2.000.00

2.m.m 2"m0.00

Total 30.384.29

473.46
! xqt 5q tq&lt

Th€ fak values of lhe abov€ financial asseti and liebilitles approximate their carying.mounts except lh case of investm€nt h

bnd< and d.h.nr!rcr

r.irv.lu! hlor.rchy of fin.nci.l as!e$.nd tln.ncl.ls llrbiliti€s meesured.t amortised aort:

lssatr.nd ll.bllide! which Ere mes,ur6d at amonlsed cost lor which
ail valu€5.rc dlsclo..d ai rt March 31,2024

alr Value :.ilting V.lu.
:.ir valul

rlararchy

rln.ncl.l &i.tc
21,814.41 21.854_45 *el 2

'rade feceiv.bles 1 127 90 1 1)7 90

:ash and.ash eduiv.l qtt t. 918,19 .wel 3

)ther bank balences 315_4t 31S.4a dd 3

)therfinehcial assets 180,53 .wel l
bbl 2!_ts6.st
in.nriNl ti,billrl.!
'rade oavables

ea* liability 752.52 sd 3

413.46 471 46
'otal 1-891.59 1.t91.59

.Lvalu. hi.r.rchy olfinancial assets.nd tlnancl.ls liabilities m€asured at amoniscd cost i

sacB.nd llabllltl.s which.ra maaaurad rt ahortlsed co*tor which
.l.v.lua! ara diiclos.d.. rt M.rch 31,2023

:air V.lue :.rylnt V.lu.
rair valul
rler.tchy

Inancial &sats
lvesiments rn debt 

'nstrum€nts
20.431.72 20.905.77 evel 2

iade receivables 1.064.97 1.064.97

;ash end cash €oulval€nts

)ther banl balanc€s 488.9t
)ther financi.l assetr )os 7) )nq 77

btrl 23.041.75 23_111.80

lnancirl Llebiliti.r
'r.de oavables 591.71 s91.71

921.50

430.93 430.93 wd 3

obl 1.9&.14 1-9&-16

on the inputs used in th€ valuation t€chniqu.. The hierarchy givesthe hithe5t priorityto quot.d pric.s in.ctive markettor
id€ntic.l assats or liabilities llcvel 1 measrrements) and lowest priority to unobervable inputs (level 3 measurements).

The cate8ories used are as follows i

[evel 1 - inputs are quot€d {unadj!sted) pnces in active markets for idehtical ass€ts or liabilities that the entity can acce$ at the
measurement date,

[evel 2 - inputs are inputs, olher than quoted prices included in level 1, that are obseruable for the ass€t or liability either directly
or indirectly-

Level 3 - inputs ar€ unobservable inputs for th€ assets or liability-

M
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NSOI- OATABASE MANAGEMENT I,IMITED
Ndas to thc Fln.nci.l Statamcnts

Fln.nclal lnrtrumcnts

Caplt.l Rlsk M.nagcment

The Compeny's objetives when m.nating capital is to s.feguard continuity as. goiht concern and provide.dquate r.tum to
sh.reholders throu8h continuing troMh .nd m.intain .n optimal c.pit.l st.udureto reducethe cos! of capital. The Comp.ny sds
the amount of capltal required on the basis of annu3l business plan and long-term opar.ting plahs whlch include capital

tln.ncli nlsk M.na8emant

A wide rehg€ of ilsks may.ffet the Comp.hy't business.nd fin.ncial resulti AmonSst other risks that coutd h.ve siSnific.nt
influenc. on the Company ar€ market risb credit risk end liquidity riak.

The goard of Dkectors of the Company manage and rdiew the aflairs of the Company by setring up shod term .nd long term
budS€ts by monitoring the sahe and lakinS suitable actiohs to hinihise potential adwrse effects on its o9erational and financial

Tha Cohp.ny is erpccd to the followlnt ma*at dil5i

(rl G.dlt Risk

Credit rlsk referi to the risk that the counter party will default on its contractual obligation rEuhing in financial los to the
company. The companY h.s sdopted a policy of dealing with only credit woilhy counter pailies. This risk principilly ariss from
credit €xposures to customers, deposits with b.nks and fin.ncial instltutions.nd other r*eivabl€s,

Tr.dr .nd oth.r Racslv.bl.t The Company's exposure to credit risk is influenced mainly bv the individual ch.r.deristlcs of ea.h
cuttomer' Receivablet mainly consist of receivebles froh oepository Padicipants (0P), 8anks, lsiuers of Secuiltiet Units/Developer
of SIZ and lnsurance companies, SESl registered intermediaries {such as DP/ Stock Brokers/ Sankers^Mc's /lnvestment Advisrig
etc) etc, Trade receivables consist of a l.rge number of customers, representing dlverse industries end teogaaphical areas; hence
the Cohpany i5 not exposed to concehtration rlsks. The company monitor outst.ndint receivables along with .8eing on periodic
basis. For reeivables pedaining to other str€ams ofrevenues, the cr€dit and collection team regularly follows up for the colledion-
Th€ credit risk on liquid funds, banks and financiel institutions is limited because the counterparties are with high cr€dit{atin8s.

{b} Uqlldlty Rist

Liquidity risk refers to the risk that the company may not be in a position to m€€t its financial oblitations timely. Management
monators rolling forecasts of the Company's liquidity position {comprisihg of undrawn bank facilities and aash and cash equivalents)
on the b.sis of €xp€ded cash fows. This monitorinS includes financial ratios and takes into .ccount the acce$ibility of cash and
ca5h equivalents.

Thc bbl. b.low sunn.rlaaathe h.tu.lty prolila ofttc Comp.ny'rfin.nci.l liabilldaa b.ad oh contr!ftd undl*ollbd
prymania,

(cl M.rht nisk

Ma.ket Risk is the risk th.t the value of on and off-balance sheet positions of. Company will be adversely affected bv movements
in mailet rates or prices such as interest rates, prices resulting ih I loss to earninSs rnd capital.

The company may be exposed to Market Risk in different ways. The mark€t risk is potential for lo$ resultjnS from adverse
movem€nt in market risk factors such as interest rates and prices. The Company's exposure to market risk is primarily on account
of interest rate risk, price risk. All investment in Bonds are at fixed rate of Inlerest and does nol have m.terial interest rate.isks.

Tha company's €rposura to assets havlnt prlce risk is as undet:

Sensltivlty

The table below summerises the ihpact of increases/ decreases of the Price on profit for the vear. The analysis is based on the
assuhption that the instrument index has increased/ decre.sed by 5% with all other variabl€s h€ld constant.

raalicular, Vot.
irrYanl ,a55 san u l/lora th.n 1:

fot l

k ai Mrr.h l!. ?Ot!
19 665.61

.ease Liabilitv
)ther Finan(ial Liabilies 411

1.891.59

591,71
ease Il.bilitv qrt 50

h.r Finan.i,l I irhili.< 430.93
tc&td L,t47,72 755.42

P.rticulars ftat
31* M.rch,2024

Arrt
3l* M.rch- 2023

,utual Fund 3.987.73 3.393-89
3_947.73

.{&

G
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NSDt DATABASE MANAGEMENT TIMITED

Notes to the Financial Statements

38. Expenses towards Corporate Soclal Responslbillty

5r. No. Partlculars
Forthe year ended
tl d M.tsh tnt,

Forthe year ended
21.+ lrrFh tntt

L qmount required to be spent by the company durinl 92.15 88.31

qmount of exDenditure incurred durins the vear 92.2 81.19

5 Excess of previous year adjusted 7.r2

4 Excess) / Shortfall at the pnd of the vear t0.06
fotal of oreviouq vears shortfall / lFxcessl

5 Reason for shortfall

7 Nature of CSR activities a) Chalo School Chale campaigr
(School Kits for underprivileget
students)

b) Mid-Day Meal Program

c) Project Yogdaan (support t(
Thalassemia Patients)

d) Eye care project to provide i

comprehensive eye care for lesr

previliged community people who ar{

engaged in unorganised occupation.

e) Setting up lT Infrastructure at Skil

Develooment Centre

r) Chalo School Chale campaigr

School Kits for underprivileget

;tudents)
,l Mid-Day Meal Program

t Eye care pro,iect for Salt Pal

ivorkers
ll Skill development initiative fo
)ersons with disabilities

t Project Yogdaan (support t(
fhalassemia Patients)

8 )etails of related oartv transactions N.A. N.A.

9 ,rovision made in current financial oeriod due to anr

:ontractual obligation

N.A, N.A.

Kiv
$(*
%

^i€ 
\

d'^'E
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NSDI DATABASE MANAGEMENT I.IMITED

Notes to the Flnanclal Statements

39. Income Tax Expenses recognlsed In Statement of Proflt and Loss

"National Academic Depository (NAo)" was set-up by NDML in 2017 as per the decision taken by the Union Cabinet of India,

Govt. of India to facilitate "e-Governance" and "Digital Services" for academic certificate issuance / maintenance / verification.

The scheme was accordingly implemented during 2017 - 2019. However, in 2020, UGC had informed that as per MHRD

direction, it was decided that NAD shall be implemented through DigiLocker system of covt. of India and NDML will not be

required to continue the same. Company had represented MHRD with a request to allow continuity of the services and approve

the framework of user charges,

However, on conservative basis, Company had made a provision for impairment of NAD Proiect fixed assets and CWIP

aggregating to < 49.89 Lakhs. Out of the said amount, < 23.56 Lakhs related to fixed assets is included under 'Depreciation,

impairment and amortisation expenses' and t 26.23 Lakhs related to CWIP is included under 'Other Expenses' for the year

ended March 31, 2021.

For the year ended March 31, 2023, the company has written off 1 23.66 Lakhs related to fixed assets & i 25.23 Lakhs related to

CWIP after the necessary approval from Board.

Social Security Code : The Code on Social Security, 2020 (Code) relating to employee benefits during employment and post-

employment benefits has received Presidential assent on 28th september 2020. The Code has been published in the Gazette of

India. However, the date on which the Code comes into effect has not been notified. The Company will assess the impact of the

Code when it comes into effect and will record any related impact in the year the Code becomes effective.

Insurance Regulatory and Development Authority of India (lRDAl) had advised the Company to convert its existing Strategic

Business Unit (sBU) i.e. NSoL National Insurance Repository Services (NlR) into a separate company. The company had made a

replesentation to IRDAI to continue to allow Insurance Repository operations under SBU structure. IRDAI vide its letter dated

)une 26, 2023, had granted an extension to the company to operate its 'lnsurance Repository' (lR) as a Strategic Business Unit

(SBU) till March 2024. The Company made further representation in December 2023 to IRDAI to permit to continue lR

operations as an sBU of the Company until the Regulations are notified. lRoAl vide its letter dated February 23, 2024, had

granted an extension to the Company to operate its 'lnsurance Repository' (lR) as a Strategic Business Unit (5BUl till March 31,

2025 or notification of amended regulations, whichever is earlier.

NIR recorded revenue of I 554.58 lakhs for the year ended March 31, 2024 (< 483.30 lakhs for the year ended March 31, 2023)

Total profits of profit < 187.80 lakhs for the year ended March 31, 2024 ({ 167.43 lakhs for the year ended March 31, 2023).

Considering NIR Performance to total performance of the company, the management is of the view that the NIR operations

does not represent a major line of business operations and therefore related revenue, expense and pre-tax profit/loss of the

NIR operations has not been separately disclosed in accordance with Ind-AS 105 "Non-current Assets Held for Sale and

Discontinued Ooerations" in these audited financial statements

41.

42.

rartlculars For the year ended
3lst March, 2024

For the year ended
3lst March, 2023

Eefore Tax 4.553.19 4.2t6.51
:oroorate tax exDense rate 25.76491 25.164%
ax on accounting profit 1.145.95 t.066.24

Effect of tax on income exemot from taxation (t60.a2 4163.83

:ffect of exDenses not deductible in determininc taxable income 25.06 20.56
Effect of different tax rates for caoital sain I J,. /5
:ffect of provision of tax for earlier vears 25.00 32.O4

)thers (28.90 (15.55

Tax Exoense recoEnlsed ln Statement of prdflt and I osr t on6 7R 937,7r
The tax rate used for the year ended 3lst March 2024 and 31st March 2023 reconciliations above is the corporate entities
India on taxable Drofits under the lndian Tax Law.
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NSDT DATAEASE MANAGEMENT LIMITED

Notes to the Financial statements

43.

(it

(iil

(iii)

(iv)

(v)

(vi)

(vii)

A.

a.

B,

a,

Additional regulatory information required by Schedule lll

Details of benami prope.ty held : No proceedings have been initiated on or are pending against the Company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

Borrowing secured against current assets : The Company had not borrowed any funds from banks and financial institutions on the basis of security of
current assets,

Wilful defaulter : The Company is not declared as a wilful defaulter by any bank or financial institution or government or any government authority.

Relationship with struck off companies : The Company has transactions with the companies struck off under Companies Act, 2013 or Companies Act,
1956. (Note No. 471

Compliance with number of layers of companies : The Company has complied with the number of layers prescribed under the Companies Act, 2013.

Compliance with approved scheme(s) of arrangements : The Company has not entered into any scheme of arrangement which has an accounting
impact during the year.

Utilisation of borrowed funds and share premium :

The Company has not advanced or loaned or invested funds to any other persons or entities, including foreign entities (lntermediaries) with the
understanding that the Intermediary shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate

Beneficiaries) or

b. provideanyguarantee,securityortheliketooronbehalfoftheultimatebeneficiaries

The Company has not received any fund from any persons or entlties, including foreign entities (Funding

recorded in writing or otherwise) that the Company shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
Beneficiaries) or

Party) with the understanding (whether

on behalf of the Funding Party (Ultimate

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(viii! Undisclosed income : There is no income surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

that has not been recorded in the books of account.

(ix) Detailsofcryptocurrencyorvirtualcurrency:TheCompanyhasnottradedorinvestedincryptocurrencyorvirtualcurrencyduringtheyear.

(x) Valuation of PP&E, intangible asset and investment property : The Company has not revalued its property, plant and equipment (including right-of-

use assets) or intangible assets or both during the year.

{xi} Retistration of charges or satisfaction with Retistration of companies : There are no charges or satisfaction which are yet to be registered with the
registrar of companies beyond the statutory period.

(xii) Analytical Ratio : ( Note No : 48)

(xiii) Core Investment Company (ClC) : There is no core investment company within the Group (as defined in Core Investment Companies (Reserve Bank)

Direction, 2016).

(xiv! Loansoradvancestospecifiedpersons:TheCompanyhasnotgrantedanyloansoradvancestopromoters,directors,KMPSandrelatedpartieseither
severally or jointly with any other person, that are : (a) repayable on demand or (b) without specifying any terms or period for repayment.

E("'
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NSDT DATABASE MANAGEMENT TIMITED

Notes to the Financlal Statements

44. In the opinion of the Managemen! Assets and Loans & Advances are approximately of the value stated if realised in the ordinary course of
business. The provision for all known and determined liability is adequate and not in excess of the amount reasonably required.

45, Thepreviousyea/sfigureshavealsobeenregrouped/reclassifiedandrearrangedwherevernecessary.

46. Events after the reportint perlod
There are no reportable evens that occurred after the end of the reporting period.

For and on behalf of the Board of Directo6

Place: Mumbai
Date : Mav 02, 2024

Q4eWdl'\
Pratik Toprani
Company Secretary

A48011
Place: Mumbai
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Sameer Gupte
MD & CEO

DIN :09693508
Place:Mumbai 
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Chief Financial 6ffii*t\
AHZPC7725t

Place: Mumbai
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